
































































Damaan Islamic Insurance Company “BEEMA” (Q.P.S.C.) 
NOTES TO THE FINANCIAL STATEMENTS 
As at 31 December 2021 
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19 COMMISSION EXPENSE - NET 
 

 2021  2020 
 QR  QR 
    

Commission to agents and retakaful 53,245,439  45,917,403 
Profit from retakaful (9,356,401)  (6,601,023) 
    
 43,889,038  39,316,380 

 
 
20 INVESTMENT INCOME 
 
(a) Investment Income – Policyholders 
 
 2021  2020 
 QR  QR 
    
Investment profit 13,244,954  15,287,779 
Call account and fixed deposit profit 1,359,596  1,309,844 
    
Total investment income 14,604,550  16,597,623 
Fair value gain / (loss) on investments at fair value through income 
statement 

 
371,891  

     
    (302,139) 

Impairment reversal /(charge) for investments at fair value through 
equity 

 
128,938  

      
   (601,337) 

Investment expenses of policyholders         (2,444,314)          (2,537,771) 
    
Net investment income 12,661,065  13,156,376 
    
Mudarib share* 6,381,532  5,262,551 

 
* This represents management fee payable to the shareholders by the policyholders for managing the investments. 
The fees are calculated at a rate of 60% effective from 1 July 2021, prior to which it was calculated at the rate of 
40% of the net investment income received on the investments of the policyholders. The actual rate for each year is 
determined by the Shari’a Supervisory Board with co-ordination with the Company’s Board of Directors.  This is 
captioned in the statement of profit or loss as “Mudarib share”. The revised rate of 60% has been approved and 
effective from 1 July 2021. 
 
(b) Investment Income – Shareholders 
 
 2021  2020 
 QR  QR 
    
Investment profit         11,849,885        16,534,689 
Call account and fixed deposit profit              507,961             463,076 
      
Total investment income         12,357,846        16,997,765 
Fair value gain / (loss) on investments at fair value through income 
statement              694,388  

    
     (477,588) 

Impairment reversal /(charge) for investments at fair value through 
equity              248,578  

    
     (501,069) 

Investment expenses of shareholder          (1,514,368)          (2,641,835) 
    
Net investment income 11,786,444        13,377,273 

 
 
 
 
 
 
































